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ADJUSTABLE RAVC RIDER

{Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER [s made this 8 day of March , 1984, and 13
incorporated Into and shall be deezed to 2mond and supplerent the Mortgage, Deed of Trust, or vead to Secure Debt
(the "Securlty Instrumeni™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
AdJustable Rate Note to Flsrst Federal Savings and Loan Assoclation of South Carollna

(the "Lender™) of the same date (the “Note®)
and covoring the property cescribted In the Securlty Instrument and located at:

No. 7, Beatricé St., Greenville, South Carolina
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(Progerty Rddress)
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The Note contalns provisions allowing for changes In the Intorest rote every year subject to the
Iinits stated In the Note, If the Interest rate Increases, the Borrower's monthly payments will
be higher, If the Interest rate decresses, the Borrower's monthly payoants will be lower,
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ADOITIONAL COVENANTS. In additlon to the covenants and agreements made la the Security lnstrument,
Borrower and Lender further covenant and agres as follows:

1
A INTEREST RATE AND MONTHLY PAYMENT CHANGES i
The Kote provides for an Initlal Interest rate of 10.5 g, Section 4 of the Note provides for changes In the 1
Interest rate and the ronthly payrents, as follows:
wi, [INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The Interest rate t wili pay nay chanje on the first day of April » 185 , 8ni on o T
that day every 1Zth ronth thereafter, Each date on which my interest rate could change Is calied a "Chango Date,” e e

{8) The Index

Beglnning with the tirst Change Date, oy Interest rate wlil be based on an Index, The "Index™ Is the

) weekly average yield on United States Treasury securlties adjusted to a constant maturity of 1 year, as made

available by the Federal Reserve Board, The rost recent Index figure avallable as of the date 45 days before each
Change Date Is called the "Current Index."

tf the Index Is no longar avallable, the Note Holdar will choose a nevw [ndex which Is based upon
comparable Intormation, The Note Holder wlll glve =0 rotice of this choice,

The flrst Index figure for this note Is 9.94 %, 1t Is called the "Origlnal Index,™

The Original Index plus a rargln of 3.0 5 (after rounding the result up to the nearest 1/8 of 15) 1Is
catled the "Adjustment Base Rate."

(C)} Calculation of Changes

Bofore each change date, the Note Holder wikl calculate ry new interst rate by calculating the difference,
If any, batween the Current lndex and Criginal Incex. It tre Current Index Is higher than tha Orlglnal Index, the
Note Holder witl add the difference to the Adjustment Base Rate, If the Current Index Is lower than the Orlglrat
tndex, the Note Holder will subtract the difference from the Adjustoent Base Rate, The Note Holder will then rcund
the result of this additlon to the nearest 1/3 of | percentage polnt {C,125), Subject to the limits stated In
Sectlon 4 (D) below, thls rounded amount wiil b3 my nes laterest rate untli the next crange date,

The Note holder %11t then dotermine the arount of the ronthly payment that would bo sufficient to repay
the unpald princlpal balance of my loan | an expected to ose on the CThanga Date In full on the maturity cate at zy

pew loterest rate In substantlally equal payrants, Tha result of this calculatlon wiil bo the new arount of ay
wonthly paysents,

(D)} Limlts on Interest Rate Changes

The rate of interest | am rejulred to pay shall never te increased or dacreased on any single Change Date
by rore than __ one percentage polnt (1,0£) X +two parcentage polats (2,08) (Check only ones box) from the rate of
Interest | have bean paylng for the preceding tweivy ronths,

Additionalty, £y Interest rate shall never e greater than four percent (41) atove or below the Adjustment
Base Rate,

v w————

{E) Effective Date of Changes

My new interest rata will becors eftective cn each Changa Date, | will pay tre a~ount of my new ronthly
payrent beginnlng on the first ronthly payrent date atter the Change Jate until the amount of my ronthly payment
changes agailn,

(F} HNotice of Changes

The Note Holder w111 mall or daliver to me a notice of any changes In the amouat of my monthly payment
batore the effective date of any change. The notice will include Inforratlion requlired ty lav to ba alven ma and
also the title and telephone nurber of a parson who will answer any question | may have regarding the notice."

B. Charges; Llons
Unlform Covanant 4 of the Security Instrucent Is aranced to read as folloss:

4, Charges; Llens, Borrower shall pay all taxes, assessments, and otber charges, fines and Impositions
attributable to the Property which ray attain a pricrity over this Security Instrument, and leasehold payrents or
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